
 

 
 

Endowment Policy 
 

I. Purpose and Governance: 
1.​ Purpose Statement:  The Ballet Yuma Endowment Fund is established to support the 

long-term artistic goals of the organization with a primary focus on enabling artistic 
direction. 

2.​ Governing Body: The Ballet Yuma Board of Directors [Board] will be solely responsible for 
overseeing the endowment fund 

3.​ Spending Policy: Any spending of the Endowment will be restricted to no more than 5% 
of the total value of the fund. No spending shall occur within the first three years.  

II. Investment Management:  
1.​ Investment Objectives: The Endowment shall be focused on long-term growth with a 

moderate level of risk. 
2.​ Investment Manager Selection: Investment management will be granted to a financial 

agent chosen by the Board. The financial agent shall serve a term of three years subject 
to renewal and subsequent terms by the Board.  

III. Fundraising and Growth: 
1.​ Gift Acceptance Policy: Gifts shall be defined as cash, securities, real estate, and mutual 

funds. Any donor may elect that their donation be directed to the Endowment. All cash 
donations of $10,000 or more will go into the endowment, unless otherwise designated 
by the donor.  

2.​ Endowment Promotion: The fundraising and donation solicitation component of Ballet 
Yuma [Encore] shall provide educational descriptions of the Endowment for donors. 
Encore shall provide specific incentives for sizable donations to the Endowment as 
established by the Encore donor stewardship plan. 

IV. Administration and Reporting: 
1.​ Accounting and Reporting: The Treasurer shall report the status of the Endowment to the 

Board quarterly and to donors annually. 
2.​ Policy Review: The Endowment Policy shall be submitted for review at the Annual 

Meeting. 
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